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Ref. AQAR/202021/6.4.1                                       Date- 17/10/2021 

6.4.1 - Institution conducts internal and external financial audits regularly Enumerate the various 

internal and external financial audits carried out during the year with the mechanism for settling 

audit objections within a maximum of 200 words 

1.  Institute has four layers of financial audit which directly control proper utilization of monetary 

resources. 

2. At first level qualified chartered accountant audits books of accounts as an internal auditor. All quires 

raised by the auditor are properly resolved. These accounts are put before the top management along 

with auditor’s report. Elaborate discussion is made on the final accounts and report of the auditor, if 

required. 

3.  At second level every year, our books are inspected by the auditors of the Director of Education. They 

inspect books along with administrative procedures followed by the institute. 

4. Our institute gets funds from State Government as well as Central Government, so our books of accounts 

are subject to audit of Local Fund and by the Comptroller and Auditor General of India. 
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